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MORTGAGES OWNED BY U.S. LIFE INSURANCE COMPANIES 1958 


NON-FARM NON-FARM NON-FARM 
F.H.A. V.A. CONVENTIONAL TOTAL 


Amount Amount Amount Amount Amount 
(000 (000 (000 (000 (000 
STATE No. Omitted) No. Omitted) No. Omitted) No. Omitted) No. Omitted) 


} eens 1,300 $ 17,543 22,480 $ 200,157 26,310 §$ 215,077 13,920 $ 198,045 64,010 $ 630,822 
Arizona 980 37,610 10,450 66,393 2,840 17,939 12,220 183,036 26,490 304,978 
Arkansas _ 5,470 92,682 12,720 79,773 7,170 44,739 3,580 47,821 28,940 265,015 
California 4,580 146,467 60,870 564,755 149,990 1,333,777 158,990 2,713,916 374,430 4,758,915 
Colorado _......... .... 4,660 72,261 15,560 131,940 20,490 177,950 13,420 264,692 54,130 616,843 
Connecticut —........... : 270 2,147 3,030 24,039 2,800 25,998 12,000 263,515 18,100 315,699 
Delaware 30 446 2,680 36,136 6,510 55,240 3,820 56,249 13,040 148,071 
Dist. of Columbia __...... —_ 1,510 49,238 2,950 26,495 4,670 281,330 9,130 357,063 
i. SS 1,330 62,549 45,790 327,953 24.850 155,217 48,240 765,311 120,210 1,311,030 
ae 3,980 29,483 27,850 256,189 26,240 201,714 22,330 354,982 80,400 842,368 
| aaa 53,411 4,190 30,328 2,700 20,709 3,720 37,885 15,120 
Illinois 190,291 32,460 322.424 37,240 367,619 45,890 1,216,906 128,870 2,091,240 
EE een 129,106 33,130 257,949 23,090 188,555 26,260 351,275 96,540 926,885 
Iowa TS 317,906 10,160 88,016 10,510 89,169 5,950 115,543 55,680 610,634 
(ear ere 103,487 17,390 143,330 15,890 124,557 11,920 187,714 56,550 559,088 
Kentucky 47,223 14,160 121,436 10,860 94,816 13,450 183,526 42,520 447,001 
Louisiana 22,874 28,870 241,773 24,000 207,005 14,420 282,880 68,480 754,532 
7 ae 550 1,890 14,980 740 3,805 1,350 20,662 4,050 39,997 
Maryland 6,567 12,480 208,907 27,020 234,313 22,750 363,111 62,720 812,898 
Massachusetts _........ 80 712 520 9,836 1,440 13,419 6,350 243,030 8,390 266.997 
Michigan —.. 19,302 48,330 404,775 31,800 266,303 62,410 841,895 144,800 1,532,275 
Minnesota —............ v 128,716 6,610 77,002 13,240 121,757 13,450 225,547 46.180 553,022 
Mississippi —......... _.. * 68.569 13,610 91,321 11,960 79,557 6,030 77,081 34,930 316,528 
=e A . 120,694 19,360 183,494 21,300 183,706 19,920 448.510 74,010 936,404 
| es 40,219 1,750 17,285 2,000 21,150 1,500 28,289 7,190 106,943 
Nebraska —......_._.... 116,089 14,240 113,671 5,550 44,393 5,530 93,394 37,090 367,547 
Nevada 7,758 2,410 20,248 1,340 8,536 1,300 25,560 62,102 
New Hampshire 45 ‘a 66 2g 29 230 8,526 : 8,666 
New Jersey _.........- 13,723 7,930 65,458 16,740 143,055 29,420 676,781 s 899.017 
New Mexico _............ 41,615 9,420 76,302 6,620 44,196 6,010 76,681 238,794" 
New York 14,602 4,770 128,379 9,450 92,908 44,450 2,141,197 93 2,377,086 
North Carolina 34,203 21,300 201,136 E 155,994 28,120 339,194 . 730,527 
North Dakota —........ 12,329 180 1,591 1,924 1,570 27,228 43,072 
Ohio 68,467 36,380 362,842 383,639 37,970 826,897 4 1,641,845 
Oklahoma . : 77,271 33,650 222,575 i 159,022 11,750 209,826 R 668,694 
> 40,563 15,430 120,197 7 64,138 10,910 161,777 386,675 
Pennsylvania _. 9,045 15,830 121,239 40,400 326,429 42,260 903,001 1,359,714 
Rhode Island _........... 13 460 4,686 2,534 1,100 20,496 7 27,729 
South Carolina —........ 11,910 =15,570 107,234 e 89,253 10,080 117,700 a 326,097 
South Dakota _.......... 46,859 1,370 12,623 5,816 1,680 25,009 90.307 
Tennessee __...-.---....- 24,241 35,090 269,111 28,580 194,124 20,780 299,720 P 787.196 
288,955 110,450 808,283 112,600 765,539 142,090 2,063,365 3,926,142 
12,487 7,940 65,542 5,930 45,881 11,270 109,574 : 233,484 
1,129 50 922 120 671 450 8,882 800 11,604 
Virginia... 24,502 29,590 300,442 32,270 292,200 30,350 472.670 : 1.089.814 
Washington _....... 38,177 35,710 292,396 26,080 199,925 15,000 238,589 7 769,087 
West Virginia 1,586 6,840 47,279 5,680 43,266 5,390 66,139 18,020 158,270 
Wisconsin —................. = 2,570 28,547 4,820 54,199 6,820 71,215 11,150 224,965 25,360 378,926 
Wyoming ees z 1,370 30,869 3,700 30,804 3,180 28,963 1,050 18,007 9,300 108,643 
Toe. Bs 212,680 $ 2,655,800 860,990 $7,376,654 910,590 $ 7,428,236 1,018,470 § 18,907,929 3,002,730 $ 36,368,619 
Canada 1 11,240 29,350 228,880 — -- 21,770 330,616 52,950 570,736 
a ee . 38 5,810 64,973 410 4,654 3,450 52,566 9.670 122.231 


214,510 $2,667,078 896,150 $7,670,507 911,000 $7,432,890 1,043,690 $19,291,111 3,065,350 $37,061,586 


FARM 












































*Less than 5. 
Source: Institute of Life Insurance. “Other” includes Alaska, Hawaii, and other foreign. 








MORTGAGE HOLDINGS OF U. S. LIFE COMPANIES 


U.S. life companies’ mortgage investments rose to a 
record high level in 1958, with aggregate holdings ap- 
proaching $37.1 billion at the end of the year. This total 
was well over twice as great as the 1950 figure and repre- 
sented an increase in holdings of $1.8 billion during 1958, 
of which conventional urban mortgages on homes and 
commercial properties made up $1.3 billion. 

Mortgage holdings represented 34.4% of companies’ 
total assets in 1958, a slight decline from 34.8% in 1957, 
the peak year in the ratio in the post-war period, but well 
above the low of 14.8% to which the ratio had sunk by 
the end of World War II. 

Regionally, the South continued to lead the four main 
regions of the country in companies’ mortgage investments 
in 1958, as in 1950, with holdings amounting to over one- 
third of the aggregate. The distribution of companies’ hold- 
ings between the four geographic regions showed some 
change in 1958 as compared with 1950. Holdings in the 
North East, while increasing by $2 billion in the eight year 


\ 


period, declined as a proportion of the mortgage aggregate 
from one-fifth to one-seventh. The shares of the other three 
regions increased over the period, most markedly in the 
West. 

Of the three main categories of mortgages — farm, 
non-farm insured or guaranteed, and non-farm conven- 
tional — the latter represented in 1958 the largest single 
category of holdings in three of the four regions, with 
holdings ranging in amount from $3.9 billion to $4.6 bil- 
lion. The exception was the South, where non-farm insured 
or guaranteed loans led in amount with a total of $6.6 
billion, $400 million above non-farm conventional loans. 
For the country as a whole, the proportion of companies’ 
total mortgages represented by conventional urban mort- 
gages on homes and commercial properties has remained 
during the Fifties within the range of 49% to 52%. 

Life companies’ mortgages on farms doubled in amount 
between 1950 and 1958. The 1958 proportion of companies’ 
farm to total mortgage holdings of 7% represented, how- 


(cont’d on back page) 


MORTGAGE HOLDINGS BY REGION AND TYPE 
U.S. LIFE INSURANCE COMPANIES 


1950 
Amount 


“1957 1958 
Amount 


(000 
Omitted) 


% of (000 
Total Omitted) 


% of 
Total 


Amount 
(000 
Omitted) 





NORTH EAST 


Farm 
Non-Farm Insured or Guaranteed 
Non-Farm Conventional 


Total 


$ 26,865 
490,475 
2,795,840 


0.2% $ 43,723 
3.0 974,636 
17.4 4,065,870 


1% 
2.8 
11.5 


$ 41,966 
978,453 
4,286,090 





3,313,180 


20.6 5,084,229 


14.4 


5,306,509 





NORTH CENTRAL 


Farm 
Non-Farm Insured or Guaranteed 
Non-Farm Conventional 


Total 


688,190 
1,564,806 
1,910,395 


1,232,049 
3,719,569 
4,307,631 


1,281,793 
3,864,569 
4,584,883 





4,163,391 


9,259,249 


9,731,245 





SOUTH 


Farm 
Non-Farm Insured or Guaranteed 
Non-Farm Conventional 


Total 


384,400 
3,198,818 
2,065,140 


797,752 
6,380,249 
5,718,059 


810,604 
6,582,514 
6,178,950 





5,648,358 


12,896,060 


13,572,068 





WEST 


Farm 
Non-Farm Insured or Guaranteed 
Non-Farm Conventional 


Total 


220,990 
1,338,642 
1,242,023 


14 498,968 
8.3 3,332,852 
del 3,518,807 


1.4 
9.5 
10.0 


521,437 
3,379,354 
3,858,006 


14 
9.1 
10.4 





2,801,655 


17.4 7,350,627 


20.9 


7,758,797 


20.9 





TOTAL USS. 


$15,926,584 


98.9% $34,590,165 


98.2 % 


$ 36,368,619 


98.1% 





OTHER 


175,424 


Ll 645,337 


1.8 


692,967 


1.9 





GRAND TOTAL 


$16,102,008 


100.0% $35,235,502 


100.0% 


$37,061,586 


100.9% 





NORTH EAST: Conn., Me., Mass., N. H., N. J.. N. Y., Pa. R. 1, Vt. NORTH CENTRAL: III, Ind., Iowa, Kan., Mich., Minn., Mo., Neb., 
N. D., Ohio, S. D., Wis. SOUTH: Ala., Ark., Del., D. C., Fla., Ga., Ky., La.. Md., Miss., N. C., Okla., S. C., Tenn., Tex., Va., W. Va. WEST: Ariz., 
Calif., Colo., Idaho, Mont., Nev., N. M., Ore., Utah, Wash., Wyo. 


Source: Institute of Life Insurance. 


OTHER: Alaska, Hawaii, Canada, and other foreign. 
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INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 
(000,000 Omitted) 





CHANGE IN 
ACQUIRED HOLDINGS 


Type of Investment Aug. Aug. 8Mos. 8 Mos. Aug. 31 July-Aug. 
1959 += 1958 1959 1958 1958 1959 
Government U.S. $ 236 $ 343 $3,301 §$ 2,902 $ 7,300 $ +95 
Canada ll 33 80 278 +4 
Other _ — 42 am 


Non-Guaranteed Federal Agency* 17 ° ° a 

















State, Provincial, Local 
U. Direct & Guaranteed +11 
Special Rev. & Other +19 


Foreign Direct & Guaranteed 2 
Special Rev. & Other oe 


World Bank & Other International 
Agency** 
Railroad US. 


Foreign 


Public US. 
Utility Foreign 


Industrial & Miscellaneous 
U. S. One Year or Less at 
Issue 
All Other 














Foreign 





TOTAL 





U.S. Railroad 
Bank, Trost & I 
ank, lrust nsurance 
PREFERRED Industrial & Misc. 


STOCKS 





Foreign 





TOTAL 


U.S. Railroad 31 33 
ene gana 386 
ank, Trust nsurance 327 
COMMON Industrial & Misc. 1,047 § 1,050 


STOCKS 
Foreign 39 22 
TOTAL : 1,884 1,491 
Farm 2,786 2,642 


Non-Farm FHA 8,005 7,123 


MORTGAGES NHA 242 215 
VA 7,181 7,619 
Conventional 20,068 18,724 


TOTAL 38,282 36,323 
Company Used 5 86 933 860 


Investment Residential 9 422 437 -2 
REAL Commercial 188 2,213 2,035 +9 


ESTATE Other 15 35 23 +2 
TOTAL 62 298 3,603 3,355 +20 

POLICY LOANS 71 675 4,423 4,114 +34 
CASH Xxx XXX XXX XXX 1,204 1,210 +19 
OTHER ASSETS Xxx XXX XXX XXX 4,100 3,457 +44 
TOTAL $1,290 $1.427 $12,699 $11,546 $111,646 $105,054 $449 


* For 1958, included with “U. S. Industrial and Miscellaneous Bonds.” 
** For 1958, figures include world bank bonds only; other international agency bonds are included with “Industrial and Miscellaneous 
Bonds.” 

Errata: July, 1959 holdings of “Conventional Non-Farm Mortgage Loans” and of “Commercial Investment Real Estate” were reported incor- 
rectly in the September, 1959 TALLY. The mortgage loan figure should have been $19,930 million instead of $19,995 million. The 
real estate figure should have been $2.204 million instead of $2,139 million. 

Source: Institute of Life Insurance. Totals for U. S. companies estimated on basis of reports from life insurance companies representing 
over 95% of all assets. The amounts shown represent book values for all items except “Other Assets” and “Total.” The change in 
holdings for the month may sometimes be greater than acquisitions for a particular item due to rounding, write-ups and other 
adjustments. 


















































ever, a decline from the 8% of 1950. The decline in the 
ratio was evident in each region of the country except the 
West where the 1958 ratio of 1.4% showed no change 
from 1950. Farm mortgages were held in greatest amount 
in the North Central area in 1958, where they amounted 
to $1.3 billion, or 3.5% of the mortgage aggregate. 
Non-farm loans insured by the Federal Housing Admin- 
istration or guaranteed by the Veterans Administration 
rose as a proportion of aggregate mortgage investments 
in the West and the North Central regions between 1950 
and 1958; they declined proportionately in the South 
and the North East. Treated separately, the proportions 
of aggregate holdings represented by these two categories 


of loans moved in opposite directions for the country as 
a whole between 1950 and 1958. V.A. guaranteed loans 
rose from one-eighth to one-fifth of the aggregate in the 
period, although they declined proportionately in 1957 
and absolutely in 1958, when their fixed rate of interest 
put them at a disadvantage relative to other investment 
opportunities. F.H.A. insured loans, on the other hand, 
while increasing in amount by about two-thirds, declined 
from 28% to 21% of aggregate mortgage holdings in the 
eight years ending 1958. 

Life companies’ mortgage holdings outside the United 
States, four-fifths of which were in Canada, made up 1.9% 
of the aggregate in 1958, or $693 million. 


LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Peyment 


Aug. 
1959 


Aug. 
1958 


8 Mos. 
1959 


8 Mos. 
1958 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$143,200 
77,900 
24,100 


$131,500 
68,300 
22,800 


$1,197,700 
647,700 
208,000 


$1,134,800 
611,400 
206,100 





TOTAL 


245,200 


222,600 


2,053,400 


1,952,300 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


40,300 
500 
3,400 


34,800 
500 
15,600 


385,800 
4,100 
35,700 


339,300 
3,500 
128,700 





TOTAL 


44,200 


50,900 


425,600 


471,500 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


5,600 
3,200 
500 


5,700 
3,200 
600 


48,200 
26,800 
5,000 


49.200 
26,200 
4,900 





TOTAL 


9,300 


9,500 


80,000 


80,300 





ANNUITY PAYMENTS 


Group 
Individual 


25,600 
26,700 


21,900 
26,800 


209,800 
235,600 


178,000 
236,100 





TOTAL 


52,300 


48,700 


445,400 


414,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


88,200 
2.200 
22,100 


83,600 
1,200 
23,500 


778,500 
17,600 
191,000 


733,100 
12,700 
211,800 





TOTAL 


112,500 


108,300 


987,100 


957,600 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


77,800 
14,700 
2,900 
8,900 


73,100 
17,300 
3,300 
3,300 


695,700 
125,700 
73,300 
42,800 


648,100 
135,000 
75,900 
42,100 


Sd 





TOTAL 


104,300 


97,000 


937,500 


901,100 





TOTAL LIFE INSURANCE & ANNUITY BENEFITS $567,800 


$537,000 


$4,929,000 


$4,776,900 





HEALTH INSURANCE 
BENEFITS 

(Paid by Life Insurance 
Companies) 


Group 
Individual 


155.200 
40,300 


. 136,300 
38,000 


1,245,100 
335,500 


1,159,300 
324,400 





TOTAL 


$195,500 


$174,300 


$1,580,600 


$1,483,700 





D 


D 


> 


Source: Institute of Life Insurance. Life insurance and annuity benefits estimated on basis of reports from life insurance companies repre- 
senting nearly 95% of all payments. Revised figures are shown for 1958 group disability and group annuity payments. Health insur- 
ance benefit figures are from the Health Insurance Association of America and exclude dividends to policyholders. 





